
Rationale: Political economy provides an aiternative approach to interpreting Lrnderdeveiopment.
Without understanding the theories of irnperialism, world system, and the historical anal1,5i5, 11.,.

problenr olunclerdevelopment can hardl\. be understood.

Prerequisite: None.

Course Objective: The primary ob-iective of the course is to acquaint students lvith the poiitical
econorrv view of underdevelopment. iu particular, students will gain insigbt on the arguments of
Marx. Baran. Alavi, Sen, and others in explaining underdevelopment.

lntended Learning Outcomes: After successful coinpletion olthe course, students lvi1l be able to:

1. unclerstand the concept of underrJevelopment:
2. explain how underdeveloprnent arises as a product of a particular historical developrnent:
.3. denronstra{e different tlodes of production r-rnder slavery,, feudalisrr, capitalisrn, and socialisrn;
4. understand the relation betu,een poverly, and inequality: and
5. pr,.inf out different sources olpoverty and nrake policy response.

Course Content:

1. What is Political Economy? Frorn political economy to economics: Change in perspeciive:
Revir,al of the interest in political economy; Recent and ofihodox approaches to the pro'olenrs of
underdevelopment.

2. What is I-lnderdevelopment? Uuderdevelopment: A survey of theories; A Critique o{'orthodox
theories ol development frorl a radical perspective.

3. Underdevelopment as a Product of History: Colonialism; Underdevelopment and historical
roots of poveft)i in the l'hird World Countries: Dialectical relations betrvecn overall developnrent
of slate attd underdeveJopment; Hou'irnperialism grerv: Wh1, iurpet'ialisrn sr-rcceedr;d; Forrns ul
Ner,r'-Coionialism.

4. Political Econorny of Underdevelopnrent and the World System Analysis:

A. N{arxist Theories of Imperialism - Marx, L.uxembur-e, Hilferding, Bukharin and L.enin.
B. A Historical Revieu, of the Process of Development and Underdeveloprnent.
C. I-heories of the Worlci Systeur Analysis: Paul Baran, A.G, Frank, Emrnanuel, Samir Arnin,

ilamza Alavi & Atrupam Sen.
D. CrriiqLre ol Political Economy of Llnderdevelopment: G. Kay, Brenner.

5. Motie of Production and lrroduction Relations: Diflerent modes of ploducrion; Slaver:y and
Feuiialisui: Capitaiism and socialism; Pre-capitaiist mode of ploduction - iis continuous
distri'outic;n anci renerval: Pre-capitalist nrode of production in the colonial ccrntext; Colonization
and 1-'eripherhlisation; Tlte structure of colonral capitalisrn and its irnpeding effects on peripheral
capital ist developrrent; Present societ1,.

6. I'olitical Economy of Poverty: Poverty and inequality: Pauperization; i\4arginalization and
polarization: 'i'echnologt' and povefty; Politics and extended reproduction; Po.liiics ancl
underdeveloptuent: Culture of povertr':Mass itoverty and iittel.nationai respolse: Mass povertl, anci
nirtional response.

7. Political Erononry Perspective on sorne Approaches to l)er,eloptnent:
a. Gleen RevolLriion
b. Import Substitution Strategy
c. I:r1rolt-led Clowtlr
d. Basic Needs Approach
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